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Abstract

This study aimed to identify the relationship between the change in capital
expenditures and the behavior of stocks on Palestine Exchange, through the
standing on the relationship between the change in capital expenditures as an
independent variable and all of stock prices, trading volumes, turnover ratio,
and market to book value change as a dependent variables.

The study population included 48 companies listed on the Palestine Exchange,
35 companies were selected as a sample for the study as long as they are listed
on the Palestine Exchange since 2010, and has active trading during the period
of the study. To achieve the objectives of the study, it used averages and
correlation analysis to measure the relationship between the independent and
dependent variables during the period between 2010 until 2014.

The study concluded several conclusions, including, that the impact of the
relationship between the change of capital expenditures and stock behavior in
Palestine Exchange clearly appeared in next year, due to the lack of
information available to the investors. It should be noted that the study used
the annual financial statements instead of using semi or quarterly financial
statements because the annual reports may cover all information regarding the
change in capital expenditure better than semi or quarterly reports. The study
pointed that there is a statistical relationship between the change in capital
expenditure and the change in stock prices, and there is a statistical
relationship between the change in capital expenditure and all of the change in
trading volumes and turnover ratio. The study also noted that is a statistical
relationship between the change in capital expenditure and the change in
market to book value in for Palestine Exchange listed public companies.

The study recommended, that disclosure mechanisms should be developed
in order corporate information on capital expenditure decisions to investors
and require companies to announce them when they occur not when
publishing financial statements. It also recommended using modern methods
in the evaluation of capital expenditure decision.
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Cobandd Fumygy 8 Anpaal) IS (pe A8 (ST AREN Jpa) 8 il

(lan) (2 il Jau gia

A ) gl A4 J sl (2 ) &uﬂi‘ 3
_ _ eaiy) | Asyal
g Uaall s il 2013 2012 2011 )
-0.038 0.152 -0.160 -0.106 clasd x1
-0.010 0.003 0.047 -0.023 -0.016 clesd X2
-0.222 -0.353 -0.052 -0.261 clesd x3
-0.041 -0.035 -0.034 -0.055 clasd x4
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s ) ¥ B eus |
_ iy PEGRA
g Uaall sl 2013 2012 2011 )
0.128 0.116 0.136 0.131 clasd x5
-0.077 -0.082 -0.075 -0.075 clasd X6
0.021 -0.023 0.122 -0.037 cilaxd X7
0.065 0.152 0.007 0.037 cilaxd X8
0.077 0.019 0.228 -0.017 clasd x9
-0.052 -0.009 -0.198 0.052 iy x10
0.108 0.020 -0.003 0.306 iy x11
0.153 0.624 0.001 1.768 0.105 iy x12
0.057 -0.004 -0.072 0.248 iy x13
0.032 0.114 0.062 -0.080 iy x14
0.145 -0.020 0.004 0.452 iy x15
-0.042 -0.093 -0.232 0.198 (ol x16
0.019 0.034 -0.087 0.218 -0.028 (ol x17
0.066 0.073 0.018 0.108 (ol x18
0.131 0.027 0.016 0.350 dclia x19
0.012 0.031 -0.001 0.008 dclia x20
0.182 0.057 0.458 0.032 delia x21
-0.007 -0.008 -0.013 0.000 delia x22
0.012 0.125 0.347 0.090 -0.063 el x23
0.048 0.415 -0.448 0.177 el x24
-0.159 -0.166 -0.165 -0.147 delia x25
-0.064 -0.012 0.047 -0.226 delia x26
-0.159 -0.166 -0.165 -0.147 dclia x27
-0.048 0.004 -0.103 -0.046 i) x28
0.163 0.015 0.298 0.176 i) x29
0.079 0.013 0.051 0.172 i) x30
0.054 0.094 0.062 0.068 0.153 i) x31
0.022 0.001 0.010 0.055 i) x32
0.030 0.052 0.008 0.030 el x33
0.163 0.146 0.349 -0.005 i) X34
-0.072 -0.043 -0.148 -0.026 i) x35
0.041 0.022 0.059 0.042 0.042 (bl Jaus gial)
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L) Aadiy) o Akl clgdail) A ) Lol
Dlanuly sladl e 18 a4l Sl @lay) (111 21995 allally gla) e Cum
Baws Jainds afisall (b Blsal) e bl lgse alsy JaY) Aligh cillaliy ddie Al JlseY!
G osdl) e ANl s 3Ly Alaadll e Bkl i) 3 ) el G (i
oo A58 U0 Alena) AadsY) e Al claall s hanud 8 as Gl Al cilal)
(4.4) &b Jsaall gy oSyl el ALl Q1) (o (plandh duaysy (A Al IS,
(Ophanld Banygy 8 Aaad) ISEN e A5 S ALY Al (e Lol ol )
Oo (Alaly i) Lpaall Gl Cinge Javsic 420 OIS ) a gl g Ul o SIS g
Sy dalal) sl W ol 413421.250) Javsier cnalill g Uad sa d)Léin) ddassl)
11056691.083~) dows sies cilarall g Uad (A la clid) Al La iy cAdls il e Uadl)
ehpds W) l@hldin) il cileladll alaee ol ) Galdl s dgay e @D aday (Ll
s k) Gsaly clelhadll AT o eday s I8 8 cldinl o daaa Jseal
Adlasl) cillilaal) ogds ) Aabudly Lhenl) dngill ae Lands @ll days cclordl] g Uad
G5l Jat s 5l o3 ol ) Ala) ¢ ol bl ehd ) I o3 pdy Las
Al 50l e il sda guadi e aDUay &l @)y HLéia) auais
(4-4) & s
Crbandld Am g 8 Aol GIGEN (e 4658 (K A LenaY) Aadil) (e Lail) i) les)

o tﬁfﬁ‘j;’“ g L) Aadal) (pe 4281 cladasl) &u,gi, )
_ glaidy) | A )
g Uaill As pddl 2013 2012 2011 2010 )
-454775 213563 -3068242 1332843 -297263 cilard X1
-1232459 -567 -18651 -242438 | -4668181 cilasd X2
54682 -22536 -266702 1480281 -972316 LIPXEY X3
-140555 -69080 -164141 -198137 -130860 cilasd X4
110566'91.083 -93260000 | -98720000 | -99776000 | -106267000 | -68277000 | iasd X5
-688533 | -1360306 -30630 -1135572 | -227623 LIPXEY X6
-2558681 | -426484 | -8090140 -267721 -1450378 clard X7
293650 | -129899 -75373 -472237 -497089 LIPXEY X8
-936250 | -418365 -969992 -873174 | -1483469 clard X9
-1196985.417 | 1195122 | -784327 5135223 -2524109 | 2953699 ol X10
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ey o A, i) AL (e Adil) i pul |

_ sai®y) | A4S,
gl | As,a | 2013 | 2012 2011 | 2010 | °

4624759 | -40816426 | 73481819 24183261 | -38349619 el X11

-4302316 | -9913465 | -5642699 -962767 -690333 s X12

2214003 | 4536202 4391209 13058751 | -13130152 i X13

-4490853 | 6874365 | -11788930 | -6319609 | -6729238 s X14

-6422626 | -11241868 | -2492729 -6513201 -5442707 el X15

380113 463238 -175788 -1072495 2305495 Call X16

413421.250 354479 1350211 -1224296 -5183581 6475582 Ol X17

505672 -18253 951804 1006400 82738 Call X18

-137854 -66537 -88748 -277111 -119021 delia X19

-2097932 | -413643 -639793 -865768 -6472522 delia X20

-2667611 | -2601595 | -2479507 -2807146 -2782194 delia X21

-134792 -29866 -62119 -199054 -248128 delia X22

-750719.306 | -1330380 | -3724292 | -1035361 2162769 -2724636 delia X23

-1577907 | -900348 -2854410 -1206629 | -1350239 delia X24

-19930 -64416 -15104 -48 -152 dslia X25

-203765 -219222 -487446 180553 -288943 delia X26

1413695 1979508 1044249 1226920 1404104 delia X27

48488 -1119 801704 -215027 -391607 e X28

-21149 5858 36370 -196232 69408 el X29

-431753 -106104 -516712 -982789 -121408 e X30

-1364000 | 5275000 | 15124000 | -30191000 | 4336000 eatia) X31

-1154056.594 ;

4136 -48454 -16915 -85798 167710 Jhadid) X32

-1834560 | -138061 -480448 -1687103 | -5032626 eatia) X33

-5049752 | -13457632 | -3649227 4387400 -7479550 e X34

-583862 | -2319623 -13584 -12977 10735 eatia) X35

-3469737 -4780416 | -1290209 | -3478273 -4330051 -4330051 (i) o gial)

e i) (e Aol cliianll 8 il Qi) Jfid) soaiall SUN SSgall pad a5 ad,
:A) Aabeall DA (e Sl g cdjlenn)

Ii,t

CFI,

~CFI,

CFI,,

(t) 558 DA (i) A8l dlena) 3atil) e dosll clisnl)l & sl = Ccfiy,
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(1) 35 DA (i) Ayl d)lenn) Aadil) e dpail) i) = CFI,
(t=1) 558 Pha (i) Aal dylenay) Al e Laall wlésll = CFI,
i) e Apail) sl b saadl) (4.5) a8y S Jorall mag Gae e e 2l
(2013-2011) ol sins 2D 53l Ayl Asad 235Kl SN (o A58 S Ay Laitins |
13 oY) cleadll o Ui S pa) ki) calianll (Il Javsiall ag ) a5f clilud) o3 sia s
o3l C ) =5
et lagie gl g W) 1 ) Gua Ayl a8 il syuall (Dla Laless) jelal ¢ Uadll
Llaaas of e Les callos Lalias Jausgie () ad) camge Aplaiianl) Aaiil) e Al bl
S 3sm 135 o Undll 13g] Lin) pai Jana 8 (alead) ) el 1305 (aladsl b dala)
Sl e B8N iy iy cclaally V) o)iS o Ll Jaa 8 ol o
A D) Aol i ol ) cpeddl e 538l Laopan Ji Aalal) cliatl) Jasy Las ccadll
i) 8 53l cAlalal) claal) b Laleas) cole Uaall 3L jigal) it i WS gy gl
gt Ol Jaad e lld XK 38 L) 50U cule Uadl) adana ald ) s Les A y\al)
bl 503 e Gl odn quain b L]
(4.5) &b s
Crbandld Bm s Aaaal) ISl A Lena) Aas) e sl ) & il

(ra ) BB k) Jaugia o Rl B i)
ALty daisy) ALy sy S S
@by | AA
g Uadll PEYRAN 2013 2012 2011

-3.285 -1.070 | -3.302 | -5.484 | <«laad x1

-0.947 -0.970 | -0.923 | -0.948 | «claaa X2

-1.547 0939 | -1.180 | -2522 | <k | x3

-0.079 0579 | -0172 | 0514 | cli | x4

2.081 0.162 0011 | -0.061 | 0556 | <s | x5

15.476 43.411 | -0.973 3.989 Glaad X6

9.294 0521 | 29219 | 0815 | <k | x7

-0.056 0.723 | -0.840 | -0.050 | =l | x8

-0.290 -0.569 0.111 -0.411 | <laad X9

-0.083 -2.014 1153 | -3.034 | -1.855 | ds | x10
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O dpadl) gl Ayl Jagia e dpadil) gl A sl
Tyl Aaisy) ALy daasy) geal |
g.\haﬁ\ﬂ A )
& Wil ig,an 2013 | 2012 | 2011
-0.383 -1.555 | 2.039 | -1.631 | dsi | x11
2.004 0.757 | 4.861 | 0395 | & | x12
-0.875 0.033 | -0.664 | -1.995 | & | x13
-0.260 -1.583 | 0.865 | -0.061 | dsi | x14
1.030 3510 | -0.617 | 0197 | 4 | x15
-1.979 -3.635 | -0.836 | -1.465 | omb | x16
-0.267 -1.556 -2.103 | -0.764 | -1.800 | omb | x17
2.733 -1.019 | -1.946 | 11.164 | o=l | x18
0.133 -0.250 | -0.680 | 1.328 | 4slwa | x19
-0.494 -0.353 | -0.261 | -0.866 | 4l | x20
-0.020 0.049 | -0.117 | 0.009 | 4slwa | x21
-0.468 0519 | -0.688 | -0.198 | 4slua | x22
-0.223 -0.225 2597 | -1479 | -1.794 | 4sliwa | x23
0.192 -0.685 | 1.366 | -0.106 | dsluwa | x24
0.630 3265 | -0.691 | -0.684 | 4slwa | x25
-1.958 0550 | -3.700 | -1.625 | 4slua | x26
0.207 0.896 | -0.149 | -0.126 | 4lwa | x27
-2.060 -1.001 | -4.728 | -0.451 | _iial | x28
-1.950 -0.839 | -1.185 | -3.827 | _liiul | x29
1.942 -0.795 | -0.474 | 7.095 | i | x30
-3.372 -0.651 | -1.501 | -7.963 | _wiiwl | x31
0890 -0.150 1.865 | -0.803 | -1.512 | i) | x32
-0.698 -0.713 | -0.715 | -0.665 | il | x33
-0.244 2.688 | -1.832 | -1.587 | il | x34
-0.587 0.742 | -0.295 | -2.209 | i | x35
0.237 1.099 0.110 | -0.497 | -0.497 | (mbwadl haugial)
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Johll yeus & il L1
Johl aaa & el L2
pendl Olsd Jane (B il .3
Al ) A8 sl dedll & ) L4
Jgl jrw B il (uld Yl
gl Cnai e il Jolail jlad Jawsgia 581 of (4.6) a3y Jsandl DA e oy
D) g Ul ogd Lelal el ¢(1.764) Jasssias cpaalill g U aly (2.333) Lo sies G linal
I deliall g Uy o paiisa) 28 ) caalidl jla dgag cra Gl yunyg .(0.886) Jaws sia
Leas 35S Lagnar ¥ cpllane (8 Jamy & Uail) 13 o ) @lid wayp 85 cileUadll 8 (g S
c Al 038 pgd & Cppainal) (gal AR aay Laa colsally ¢l32l)

(4.6) o3 Jsaa
Ol Aaysr B Aaaal) Gl (e 4558 U Jglal) e
J":jzf“ Jolill g Uil 3
= ealaiBY) | Ag )
guadll | 4s,all | 2014 | 2013 | 2012 | 2011 | 2010 | °
1.068 | 1.020 | 1.030 | 1.020 | 1.170 | 1.100 | <lead x1
0.766 | 0.730 | 0.860 | 0.610 | 0.730 | 0.900 | <lead X2
0.394 | 0.080 | 0.180 | 0.320 | 0.570 | 0.820 | <lead x3
1.224 | 1.740 | 1.100 | 1.130 | 1.100 | 1.050 | <lead x4
1.681 | 5.444 | 5700 | 5.800 | 5.150 | 5.290 | 5.280 | <l x5
1.232 [ 1.030 | 1.420 | 1.380 | 1.190 | 1.140 | <lead X6
1.016 | 1.450 | 1.720 | 0.550 | 0.600 | 0.760 | <led X7
3.080 | 3.250 | 3.250 | 3.000 | 2.800 | 3.100 | <lead X8
0.902 | 1.100 | 0.850 | 0.850 | 0.850 | 0.860 | <lesd X9
0.980 | 1.110 | 1.150 | 0.920 | 0.820 | 0.900 | s x10
3.058 | 2.800 | 3.200 | 2.990 | 2.900 | 3.400 | s x11
1301 1.082 | 1.210 | 1.540 | 1.020 | 0.840 | 0.800 | & x12
0.722 | 0.730 | 0.690 | 0.760 | 0.730 | 0.700 | s x13
0.952 | 1.000 | 0.880 | 0.910 | 0.970 | 1.000 | s x14
1.014 | 0.970 | 0.990 | 0.900 | 1.020 | 1.190 | sk x15
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J":j;f“ Jolill guﬂi\ 2y
_ GdlaBy) | Al
gladll | 4 all | 2014 | 2013 | 2012 | 2011 | 2010 | °
0.242 | 0.140 | 0.160 | 0.200 | 0.280 | 0.430 | (s x16
1.764 | 3.692 | 3.300 | 3.600 | 3.870 | 3.840 | 3.850 | ¢l x17
1.358 | 1.190 | 1.150 | 1.400 | 1.500 | 1.550 |  (mals x18
2.822 | 3.700 | 3.400 | 2.520 | 2.450 | 2.040 | 4clia x19
2.700 | 2.900 | 2.940 | 2.460 | 2.450 | 2.750 | 4slia x20
3.270 | 3.300 | 3.030 | 3.190 | 3.190 | 3.640 | 4slia x21
0.814 | 0.730 | 0.900 | 0.690 | 1.010 | 0.740 | 4elia x22
2.333 | 1.374 [ 0.900 | 1.100 | 1.040 | 1.280 | 2.550 | A4clia x23
3.526 | 1.700 | 2.100 | 3.990 | 4.890 | 4.950 | 4slia x24
0.376 | 0.190 | 0.330 | 0.400 | 0.370 | 0.590 | 4slia x25
0.728 | 1.010 | 0.910 | 0.550 | 0.690 | 0.480 | 4slia x26
5.384 | 7.920 | 6.550 | 5.100 | 4.150 | 3.200 | 4clia x27
0.902 | 0.960 | 0.970 | 0.990 | 0.690 | 0.900 | _laiicd x28
0.424 | 0.290 | 0.380 | 0.430 | 0.470 | 0.550 | _aiid x29
0.766 | 0.570 | 0.590 | 0.760 | 0.950 | 0.960 | lakicd x30
1.162 | 1.360 | 1.350 | 0.900 | 1.000 | 1.200 | _leiiul x31
0886 1.012 | 1.050 | 1.010 | 1.000 | 1.000 | 1.000 | _leiiul x32
1.596 | 1.920 | 2.060 | 1.190 | 1.550 | 1.260 | _laiic x33
0.672 | 0.530 | 0.660 | 0.700 | 0.700 | 0.770 | lakicd x34
0.550 | 0.400 | 0.440 | 0.610 | 0.700 | 0.600 | lakicd x35
1.609 | 1.609 | 1.657 | 1.665 | 1.529 | 1.564 | 1.629 (rbal) Ja glal)

Csp

it

58

_ CSpt - Cspt—l
Csp.4

(t) 558 D (i) 3580 Jylll yew S il = Csp,
(1) 858 s (i) A8l Johsll s =

(t-1) 558 Da (i) AA Syl e =

Csp,

Csp

t-1
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SISl o A5 ST Johatll jras (& i) (4.7) o3 Jsaall mas G Le (Ao 2l

ol asgie 581 Gl e s ((2014-2011) i Gasl 5y5dl s dudall Linal 356l
gl ged Lelal Lal ((0.022) Luss Jaws sies sily cilasdll el Ciai (e IS Jolaill o
i) 38 5305 e Tdige @l jiiens (0.1137) s Jasssias aalii e (Slan 3 il
Jarg Al Blalaall By ) @l aapig eoalil) g Uns pgidh B Lealiig edlilly cilondl) o Uaiy
(danldll SLaiBY) jaexi ) ddalel Aabihul) cilulaal) Jla 8 ¢ fudailill paelill ¢ U Ly

comiaal) Gargaty a5 (he dale ady W ol IS0 el g LB e i Lae

(4.7) o3y Jsoa
s Amyg (8 Aaaal) CIGAD (e 45538 L Sl e B il
J’:j: ;‘;‘j:“: IS s (b yal) Ay gusl | e
i eyl | As )
gwadll | ds,all | 2014 | 2013 | 2012 | 2011 | T
-0.016 | -0.010 | 0.010 | -0.128 | 0.064 | wlasa x1
-0.024 | -0.151 | 0.410 | -0.164 | -0.189 | wlaa X2
-0.434 | -0.556 | -0.438 | -0.439 | -0.305 | wlad x3
0.158 | 0.582 | -0.027 | 0.027 | 0.048 | <l x4
0.022 | 0.021 | -0.017 | 0.126 | -0.026 | 0.002 | wlasa x5
-0.011 | -0.275 | 0.029 | 0.160 | 0.044 | lasa x6
0.419 | -0.157 | 2.127 | -0.083 | -0.211 | <l X7
0.014 | 0.000 | 0.083 | 0.071 | -0.097 | <l x8
0.071 | 0.294 | 0.000 | 0.000 | -0.012 | «laad x9
0.062 | -0.035 | 0.250 | 0.122 | -0.089 & gy x10
-0.043 | -0.125 | 0.070 | 0.031 | -0.147 & gy x11
0.022 0.140 | -0.214 | 0.510 | 0.214 | 0.050 & gy x12
0.012 | 0.058 | -0.092 | 0.041 | 0.043 & gy x13
0.003 | 0.136 | -0.033 | -0.062 | -0.030 & gy x14
-0.045 | -0.020 | 0.100 | -0.118 | -0.143 & gy x15
-0.240 | -0.125 | -0.200 | -0.286 | -0.349 Ol x16
-0.113 | -0.037 | -0.083 | -0.070 | 0.008 | -0.003 Ol x17
-0.061 | 0.035 | -0.179 | -0.067 | -0.032 Ol x18
0.008 0.167 | 0.088 | 0.349 | 0.029 | 0.201 mm x19
0.019 | -0.014 | 0.195 | 0.004 | -0.109 | 4slia x20
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’ij:_;f‘::“; Jol s A i) A glaal 3
i glaiBy) | As
guasll | ds,aN | 2014 | 2013 | 2012 | 2011 | °
-0.021 | 0.089 | -0.050 | 0.000 | -0.124 | 4cla x21
0.041 | -0.189 | 0.304 | -0.317 | 0.365 delia x22
-0.202 | -0.182 | 0.058 | -0.188 | -0.498 | 4clia x23
-0.215 | -0.190 | -0.474 | -0.184 | -0.012 | 4clia x24
-0.223 | -0.424 | -0.175 | 0.081 | -0.373 | 4clia x25
0.250 | 0.110 | 0.655 | -0.203 | 0.438 delia X26
0.255 | 0.209 | 0.284 | 0.229 | 0.297 delia x27
0.043 | -0.010 | -0.020 | 0.435 | -0.233 | _kaiiul x28
-0.146 | -0.237 | -0.116 | -0.085 | -0.145 | il x29
-0.117 | -0.034 | -0.224 | -0.200 | -0.010 | ki x30
0,019 0.060 | 0.007 | 0.500 | -0.100 | -0.167 | ki x31
0.012 | 0.040 | 0.010 | 0.000 | 0.000 | _keiiu x32
0.165 | -0.068 | 0.731 | -0.232 | 0.230 | _laiiadl x33
-0.086 | -0.197 | -0.057 | 0.000 | -0.091 | _laiiul x34
-0.083 | -0.091 | -0.279 | -0.129 | 0.167 | _laiiul x35
-0.003 | -0.003 | -0.050 | 0.125 | -0.045 | -0.041 (o) T glal)

sl paa (b il (ubd Ll
Dlein) gl nal (e clS Jglal) alaad Jawgie 5l ) (4.8) a8y dsaadl (e ey

dcliall glad si Lelil Ll ((7279101) Jawssias sidl glad 4y ¢(9326069) Lo sies
o) paa S5 deliall g lad @ls Jle Gy aaa srea ) @lld xay - (898081) Lo sia
ae) aan ol UL s Al gl il cclilly S @lSHE e SO JW)
e Uadll o3¢d Jlad) [l ana ae A ghsial

(4.8) ad) 5o

Johal) o Ja gia

Jgaill aaa

Eu‘ﬁ) B
g il A il 2014 2013 2012 2011 2010 | eyl | AS
t11660, | 81046 | 135750 | 12458 | 46212 | 48046 | 165763 | ks | xi
2533533 | 4229113 | 1053740 | 1035055 | 474670 | 5875087 | <l | x2
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J9ail) aaa Jau gia Jgaill aa Pl | Sy
gumall | s al 2014 2013 2012 2011 2010 | @aBy) | A,
5513794 | 3017932 | 4289630 | 5521238 | 6904548 | 7835622 | x| x3

256177 | 54900 | 114689 | 229769 | 258868 | 622660 | <las | x4
16215849 | 11873726 | 13771979 | 13731826 | 18191089 | 23510626 | < | x5
1681690 | 1003779 | 1283310 | 1443110 | 2237178 | 2441066 | <ls | x6

56484 | 12916 | 42031 | 27372 | 14500 | 185599 | <ld | x7

252208 | 394659 | 416001 | 223800 | 157327 | 69703 | <las | x8

1458116 | 242580 | 313479 | 293959 | 2736109 | 3704452 | <lad | x9

3576770 | 3220963 | 4651838 | 5641873 | 2528321 | 1840856 | s | x10
15541725 | 20580058 | 16767340 | 18842101 | 13012389 | 8506736 | dsz | x11
Jy70101 | 12730348 | 6291283 | 16200182 | 15017148 | 7974767 | 18159360 | sk | x12
1332718 | 460560 | 842371 | 529353 | 2704496 | 2126812 | ds | x13

6063767 | 8307690 | 3846070 | 551215 | 2026265 | 15587595 | dsi | x14
4429280 | 5628623 | 3157945 | 739229 | 6259625 | 6360977 | dsi | xI5
5782475 | 3855666 | 8176105 | 4324831 | 3746968 | 8808805 | omb | x16
2379987 | 507086 | 556454 | 524550 | 642276 | 370863 | 441285 | wG | x17
850401 | 7420 | 1905386 | 2191800 | 20500 | 126900 | oG | x18

24577 1658 48956 | 10941 | 23932 | 37397 | 4slwa | x19

378351 | 9908 74677 | 423134 | 534840 | 849198 | 4sla | x20

1051979 | 919154 | 1520904 | 490926 | 1278617 | 1050294 | 4sla | x21

1848785 | 390917 | 1186061 | 1605858 | 5212294 | 848793 | Aslw | x22

898081 | 1080759 | 879827 | 1894003 | 1028167 | 599845 | 1001951 | 4sla | x23
596941 | 1173555 | 647755 | 429046 | 482208 | 252139 | iela | x24

429296 | 43764 | 50593 | 431739 | 385751 | 1234634 | Aela | x25

2219358 | 903366 | 1247206 | 1225831 | 2386963 | 5333425 | Aielw | x26

452686 | 33383 | 81042 | 312621 | 1248208 | 588176 | 4sla | x27

169752 | 119558 | 38605 | 290982 | 14500 | 385116 | ) | x28

157482 | 44599 | 169065 | 20703 | 166942 | 386103 | i) | x29

415463 | 1200 | 352809 | 348024 | 1372268 | 3012 | &l | x30

0326060 | 20022129 | 54087318 | 87763174 | 30914622 | 52737349 | 57608181 | ke | x31
348925 | 122192 | 723307 | 307441 | 253948 | 337735 | i | x32

6507743 | 467791 | 3051567 | 1561568 | 8887045 | 19020746 | _eiw | x33
6755350 | 5050257 | 2731342 | 4033975 | 7986249 | 13974974 | _iul | x34
3541696 | 1073810 | 4211623 | 3017952 | 3518057 | 5887039 | _iul | x35
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Joail) aaa Jaw gia Jyail) aaa g \dai) 4y
gUaall A<yl 2014 2013 2012 2011 2010 | @l | As )
4615870 | 4615870 | 3862752 | 5233451 | 3356734 | 4478730 | 6147680 | (sbusd) Jac gial

e A8 QS gl a6 sl Jhaiall sl il U 585l o a5 a8
A Al DA (o Gl ¢cpbandd daysr b daall S,

—tv
Ctv,, _ W oy,
| tvt—l
(t) 55 D (i) 380 Jylall aaa b Ll = Ctv,,
(t) 858 s (i) 4,80 Jolsl aas =

(t=1) 53 DAa (i) A& Jylsll aas =

tv,

tv, ;

ISyl (e A58 IS Jhail ana 8 5aail) (4.9) a3y Jsanl) sy Gow Le o 2l

pan b il langia 5T ol G (535 (2014-2011) Sl sl 555al 5 Ausfyall el 455Kl
Al Aelial) g lhd sqb Lelal Lol ¢(14.878) Lk Jawssias HLiial) g U casad (e oIS Jhil
o2a i i ol LU TaSl Gl ey .(0.085) i Lawssies aals (e Sl
cle Uaall 03] AT g)aiall agasl dae g Jlall Ll anas g il

(4-9) & dsa
ol La s 3 Aiapadd) SIS (e A58 ST J) g 3yl

dg\ﬂ‘epgé‘):\iﬂiw

Jghaa) & Ual s
_ eaiBy) | Ag Al
§ Uadll aAs pall 2014 2013 2012 2011 )
2.104 9.897 -0.730 -0.038 -0.710 <lead x1
0.823 3.013 0.018 1.181 -0.919 <lead X2
-0.210 -0.296 -0.223 -0.200 -0.119 <lead X3
0.243 -0.430 -0.521 -0.501 -0.112 -0.584 Sladd x4
-0.152 -0.138 0.003 -0.245 -0.226 Sladd x5
-0.192 -0.218 -0.111 -0.355 -0.084 <lead X6
-0.048 -0.693 0.536 0.888 -0.922 <lead X7
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anla ’jj‘j“ e gl paa b ) A gl | a
_ GlaiBy) | A )
g Uadll 4s il 2014 2013 2012 2011 j

0.622 -0.051 0.859 0.423 1.257 clasd X8

-0.328 -0.226 0.066 -0.893 -0.261 clasd X9

0.280 -0.308 -0.175 1.231 0.373 EPs x10

0.274 0.227 -0.110 0.448 0.530 EPs x11

0429 -0.053 -0.612 0.079 0.883 -0.561 P x12
-0.099 -0.453 0.591 -0.804 0.272 & gy x13

1.385 1.160 5.977 -0.728 -0.870 EPs x14

0.789 0.782 3.272 -0.882 -0.016 & gy x15

-0.015 -0.528 0.891 0.154 -0.575 Ol x16

8.695 0.112 0.061 -0.183 0.732 -0.160 Ol x17
25.988 -0.996 -0.131 | 105.917 -0.838 Ol x18

0.401 -0.966 3.475 -0.543 -0.360 FST x19

-0.567 -0.867 -0.824 -0.209 -0.370 lelia x20

0.326 -0.396 2.098 -0.616 0.217 lelia x21

0.879 -0.670 -0.261 -0.692 5.141 elia X22

0.085 0.155 -0.535 0.842 0.714 -0.401 FST x23
0.531 0.812 0.510 -0.110 0.912 lelia x24

-0.397 -0.135 -0.883 0.119 -0.688 lelia x25

-0.324 -0.276 0.017 -0.486 -0.552 elia x26

-0.239 -0.588 -0.741 -0.750 1.122 delia x27

4.834 2.097 -0.867 19.068 -0.962 el x28

1.247 -0.736 7.166 -0.876 -0.568 el x29

113.218 -0.997 0.014 -0.746 454,600 | i) x30

14878 0.239 -0.384 1.839 -0.414 -0.085 Ju:::u\ x31
0.121 -0.831 1.353 0.211 -0.248 el x32

-0.312 -0.847 0.954 -0.824 -0.533 i) x33

-0.099 0.849 -0.323 -0.495 -0.429 i x34

-0.224 -0.745 0.396 -0.142 -0.402 i x35

4.304 4.304 0.140 0.711 3.452 12.914 (bl Jau gial)
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agd (lhgd Jara B il (il TG
Gl 0o @l agudl Ghsr daeal Jaugie ST o (4.10) a8y Jgad) DA e ey

glai sed Ll Ll ¢(13.779) davsiar Hlaiin¥) Ui 4y (15.898) dawigiar cilassll ¢ Uad
U8 e pendl BlaaY) laie ) Gl hi Zgag e ol g L(11.602) deliall
cagn YL Llaal) gad cppaiiad) @l ol aguall (s Jare 8 WS Gun cullall Gaealosdll
1 o ) elld anps clelhaill AL e 8] IS0 deliall g Uiy o) 48 S5 Le
& oinall 52 BB aey Las colsally o132 Laag 35Sl Legusay ¥ cpllae (3 Uany g Uil
Ll 538 g

(4.10) o3, Jsaa

Cplasld dumyn 8 Anjaall GG (e 4S50 JST agall ()50 Jaeae

Ologe ::‘huw sl 0y 39 Jina ¢ lﬁi\ " }U.
. iy | Ag,al
g Uil as el 2014 2013 2012 2011 2010 i
0.780 1.230 0.110 0.420 0.480 1.660 <ladd x1
12.454 | 21.490 | 5.360 4.140 1.900 | 29.380 <laad X2
76.052 | 53.930 | 76.660 | 98.670 | 70.730 | 80.270 <laad X3
8.062 1.730 3.610 7.230 8.150 19.590 <ladd x4
15.898 | 12.318 | 9.020 | 10.460 | 10.430 | 13.820 | 17.860 <ladd x5
2.804 1.670 2.140 2.410 3.730 4.070 <ladd X6
0.806 | 0.180 | 0.600 0.390 0.210 2.650 RAPREY X7
7.588 | 10.930 | 11.520 7.460 5.240 2.790 <ladd x8
22.218 | 2.670 4.820 4,520 42.090 | 56.990 <ladd x9
7.570 6.440 9.760 11.830 5.300 4.520 gy x10
11.662 | 13.720 | 11.180 | 14.060 | 10.840 8.510 gy x11
12 154 27.112 | 12580 | 34.360 | 31.830 | 17.330 | 39.460 gy x12
4.438 1.530 2.810 1.760 9.010 7.080 gl x13
13.284 | 15.100 | 7.260 1.040 4.050 38.970 gy x14
8.860 | 11.260 | 6.320 1.480 12.520 | 12.720 d gy x15
15.676 | 9.640 | 20.440 | 10.810 | 11.190 | 26.300 Ol x16
12.709 5.440 4.640 4.370 8.030 4.640 5.520 Ol x17
17.010 | 0.150 | 38.110 | 43.840 0.410 2.540 Cypali x18
64

www.manaraa.com




3198 Jama Ja gl
e a9 Jina il e

_ _ ghal®y) | Aspdl
guadll | as,all 12014 2013 2012 2011 2010 )

1.638 | 0.110 | 3.260 0.730 1.600 2.490 dslia x19
3.360 | 0.070 | 0.560 3.150 3.980 9.040 dslia x20

-

7.084 | 4.970 8.230 3.750 9.790 8.680 delia x21
12.328 | 2.610 7910 | 10.710 | 34.750 | 5.660 delia X22

-

11.602 | 11.666 | 8.800 | 18.940 | 10.280 | 6.000 | 14.310 4clia X23

6.502 | 6.880 | 3.800 7.150 9.640 5.040 delia x24
6.134 | 0.630 | 0.720 6.170 5.510 | 17.640 delia X25

44388 | 18.070 | 24.940 | 24.520 | 47.740 | 106.670 | 4cla X26
11.318 | 0.830 2.030 7.820 | 31.210 | 14.700 delia x27

1.794 1.260 | 0.410 3.080 0.150 4.070 el X28
16.596 | 4.700 | 17.820 | 2.180 | 17.590 | 40.690 Jeatia) X29
4154 | 0.010 | 3.530 3.480 | 13.720 | 0.030 Jeatia) x30
22.648 | 21.630 | 35.110 | 12.370 | 21.090 | 23.040 el x31
7.208 | 2.520 | 14.940 | 6.350 5.250 6.980 el X32
35.188 | 2.490 | 16.280 | 8.330 | 47.400 | 101.440 | _laliul X33
12.748 | 7.920 | 4.280 6.330 | 16.440 | 28.770 Jeatia) X34
9.894 | 3.360 | 13.160 | 9.430 8.800 14.720 i) X35

13.779

13.394 | 13.394 | 7.565 | 12.166 | 11.034 | 14.351 | 21.853 (had) Jas giall

(e A8 S agud) (hga Jara (B aailly Jiaiall bl sl CIBN Hh5all juass o5 8
A0 Adaleall DA e lldg (ulald daysr A Aaaall CISHA
trh—tr,
tr_,

Ctr,, =

it

() 58 P& (i) A8 agud) Ghysd Jane (4 il = Ctry,
(1) 858 DA (1) A8l agad) (hed Jaaa = tr,

(t=1) 858 PlA (1) 380 agud) (hss Jaea = 1

hssie S o moazing LS ((2014-2011) ol sias doa )l 558l 5 duhall 2wl 25 Kal) il
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gl 4ol ((14.949) Laxs b sias jleina¥) g Ul vl (e S pgadl (sa Jama (4 il
Ay iy .(0.016) 0 Jawsgias deliaall g Ui sqd Lelal Ll ¢(8.658) i Lo sias oyl
IS (G aeSsha 8 sy delicall g Ul b patinall @lsbd Sl el ald) i dgag (e
S aall SN Cun e ll e ST lang ol ecpnalilly LI e UsS
Jagagd (s Jaza (e Wi las (&l
(4.11) o8y Jsan
ol Ay (8 Ayaall SIS 0 B IS gl Glgn Jone 3 il

St ﬁ‘ot:j bsia sl 553 Jia b i A pual |
. ey | As Al
g Uadll ag 2014 2013 2012 2011 )
2.152 10.182 -0.738 -0.125 -0.711 cilasd x1
0.887 3.009 0.295 1.179 -0.935 cilasd X2
-0.061 -0.297 -0.223 0.395 -0.119 cilasd X3
-0.430 -0.521 -0.501 -0.113 -0.584 clasd x4
0.246 -0.152 -0.138 0.003 -0.245 -0.226 cilasd x5
-0.192 -0.220 -0.112 -0.354 -0.084 clasd X6
-0.056 -0.700 0.538 0.857 -0.921 cilasd X7
0.449 -0.051 0.544 0.424 0.878 cilasd x8
-0.383 -0.446 0.066 -0.893 -0.261 clasd X9
0.222 -0.340 -0.175 1.232 0.173 & gy x10
0.148 0.227 -0.205 0.297 0.274 & gy x11
0301 -0.070 -0.634 0.079 0.837 -0.561 & gy x12
-0.098 -0.456 0.597 -0.805 0.273 & gy x13
1.355 1.080 5.981 -0.743 -0.896 &gy x14
0.789 0.782 3.270 -0.882 -0.016 & gy x15
-0.062 -0.528 0.891 -0.034 -0.575 Ol x16
8.658 0.044 0.062 -0.456 0.731 -0.159 Ol x17
25.990 -0.996 -0.131 | 105.927 -0.839 Ol x18
0.400 -0.966 3.466 -0.544 -0.357 delia x19
0016 -0.616 -0.875 -0.822 -0.209 -0.560 mm x20
0.077 -0.396 1.195 -0.617 0.128 elia x21
0.879 -0.670 -0.261 -0.692 5.140 delia x22
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ot 2 ;:’;j ‘ot; b sia pgead) Gl gd Jama B ) A gl AU

~ GlaiBy) | A )
g Uaall 48 pall 2014 2013 2012 2011 )

0.110 -0.535 0.842 0.713 -0.581 dclia x23

0.249 0.811 -0.469 -0.258 0.913 delia x24

-0.394 -0.125 -0.883 0.120 -0.688 delia x25

-0.324 -0.275 0.017 -0.486 -0.552 delia X26

-0.239 -0.591 -0.740 -0.749 1.123 dclia x27

4.944 2.073 -0.867 19.533 -0.963 eaiiasd x28

1.249 -0.736 7.174 -0.876 -0.568 el x29

113.651 -0.997 0.014 -0.746 456.333 el x30

14.949 0.239 -0.384 1.838 -0.413 -0.085 Ju:ﬂu\ x31

0.121 -0.831 1.353 0.210 -0.248 il x32

-0.312 -0.847 0.954 -0.824 -0.533 el x33

-0.129 0.850 -0.324 -0.615 -0.429 el x34

-0.170 -0.745 0.396 0.072 -0.402 haia) x35

4.293 4.293 0.136 0.646 3.466 12.925 (riad) Jas gial)

il dayer 8 daaall GISGED e 4855 UKD A pal) Al | ) A gl Aasdll
o )5 (52 Y G A - )8 )

A ) ) Adgeal) Aaglll (g yil) (oab tina)
Cral o cil€ Augaall ) Adsnd) dedll Jaugic 5T of (4.12) Jsaall DA (e ey

glld seb Lol Ll ((1.276) lawsie dcliall glai agly (1.471) Lawsiar ool ¢ Uad
A& (pe Aelial) g Ua 4y piaty L okt Gaald) las Ggay e @lld ias .(0.827) Ll
Gl Aol Aedll (@l G 055 8 Cpalil) g Uadl Llell Al Ll eyl sl
Al o Ao Ly 5 Ally Al

(4-12) & s

5ol ol B i TV PT ,
= — . ‘_gdb.aﬁm ‘\Sﬂ\
g dadll 4s il 2014 2013 2012 2011 2010 )
0.970 0.910 | 0.940 | 0.950 | 1.060 | 0.990 <lead x1
1028 0.836 0.780 | 0.870 | 0.660 | 0.840 | 1.030 <lead X2
' 0.120 0.110 | 0.200 | 0.290 | 0.000 | 0.000 Glaad X3
0.988 1.090 | 0.770 | 0.890 | 1.120 | 1.070 <lead x4
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) iﬁ:ﬂ -“MJ-“ 3 ) Aall) ) 48 gaud) Aagsl) g Uil 3
B @byl | AS )
g Uadl! dall | 2014 | 2013 | 2012 | 2011 | 2010 | °
1.950 | 1.490 | 1.660 | 1.580 | 2.510 | 2.510 | wlaa x5
0.956 | 0.780 | 1.060 | 1.060 | 0.960 | 0.920 | «leaa X6
1.138 | 1.080 | 2.270 | 0.620 | 0.760 | 0.960 | «leas X7
1.152 | 1.300 | 1.410 | 1.070 | 1.030 | 0.950 | «leas x8
1.144 | 1.800 | 0.980 | 1.050 | 0.940 | 0.950 | «leas X9
0.842 | 0.880 | 0.970 | 0.770 | 0.820 | 0.770 & oy x10
2.730 | 1.780 | 2.170 | 2.070 | 3.860 | 3.770 & gy x11
L 247 1.340 | 0.960 | 1.330 | 0.920 | 1.790 | 1.700 & gy x12
0.812 | 0.770 | 0.740 | 0.810 | 0.890 | 0.850 & gy x13
0.782 | 0.810 | 0.710 | 0.750 | 0.830 | 0.810 & oy x14
0.976 | 0.750 | 0.850 | 0.820 | 1.140 | 1.320 & gy x15
0.704 | 0.440 | 0.500 | 0.600 | 0.780 | 1.200 Ol x16
1.471 2.326 | 1.380 | 1.730 | 3.210 | 2.650 | 2.660 el x17
1.382 | 1.270 | 1.410 | 1.570 | 1.310 | 1.350 el x18
1.874 | 1.850 | 2.020 | 1.980 | 1.920 | 1.600 | 4slua x19
2230 | 1.610 | 2.030 | 1.810 | 2.850 | 2.850 | Aslia x20
1.464 | 1.180 | 1.640 | 1.320 | 1.550 | 1.630 | 4clia x21
0.756 | 0.680 | 0.820 | 0.610 | 0.960 | 0.710 | Aslia x22
1.276 0.868 | 0.440 | 0520 | 0.610 | 1.160 | 1.610 | Aslia x23
1.116 | 0.770 | 1.500 | 0.920 | 1.190 | 1.200 | 4sla x24
0.722 | 0.590 | 0.820 | 0.780 | 0.550 | 0.870 | Aslia x25
0.592 | 0.880 | 0.830 | 0.510 | 0.090 | 0.650 | 4slia x26
1.866 | 1.820 | 1.920 | 1.730 | 2.180 | 1.680 | 4sla x27
1.006 | 0.960 | 0.990 | 0.990 | 0.910 | 1.180 | kel x28
0.416 | 0.280 | 0.360 | 0.400 | 0.480 | 0.560 | el x29
0.766 | 0.600 | 0.560 | 0.680 | 0.990 | 1.000 | kel x30
0.646 | 0.650 | 0.680 | 0.470 | 0.650 | 0.780 | el x31
0821 1.768 | 1.690 | 1.750 | 1.900 | 1.750 | 1.750 | el x32
1.034 | 0970 | 1.230 | 0.740 | 1.230 | 1.000 | _teiiul x33
0548 | 0.420 | 0520 | 0.670 | 0.540 | 0.590 | _laiiu x34
0.434 | 0.320 | 0.360 | 0.390 | 0.590 | 0.510 | el x35
1.122 1.122 | 0974 | 1.118 | 1.034 | 1.225 | 1.257 (el lau gial)
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S0 Al ) Agd) deail 3 il () il el ) 5l s o3 ai
Al Adabeall DA e lldg ¢plald a8 Aaaall @lSHED (e 4855

mvb, —mvhb,_,
mb,

Cmvb,, =

(t) 558 DUa (i) Al sl L) 38l deill i ol = Cmvb,,
(8) 58 DA (i) 380 Al ) Ad el el = mvh,

(t=1) 55 Dla (i) 180 sl ) 3dsudl 4l = mvby,

ASya sl dgaall N Ad s dadll (& il (4.13) o3) Jsaadl mias G Lo e 2l
ol lagie ST o LS ¢(2014-2011) lsias Al 538l 5 Al yal) Linad 355Sall S50 4
Sleadll ¢ Uad 4l ¢(0.082) dawsgias dclivall ¢ Und cavad (o OIS Auyiall Y Ldgudl dall) A
Omall) g Ldad g Al Lo il Bl Aol ) 385l L culeUadl) 3L Ll ¢(0.043)
adgdy ¢ ulandall el Jaean (e cAialudl ULl a5yedsl Lo JS @l 555 (0.113-) Josssia
coleladl) AL 8 golaB] Canaall ) Al Aelicall ¢ Und b 4y aylalaa) o

(4.13) 3, Jsaa
Crbandd Fmygy 8 sl CISHAN (ge A58 S A5l Al ) 38 sud) Aaill 8 jadl)

o Al Aol Lo gl
el ) A g Aail A Bal) Al ) 48 guud) Aall) (B il g \al) Jau
4 ) eai®y) | AS Al
guasll As 2014 2013 2012 2011
-0.019 -0.032 -0.011 -0.104 0.071 Gleda x1
-0.046 -0.103 0.318 -0.214 -0.184 Gledd X2
-0.190 -0.450 -0.310 0.000 0.000 Glerd X3
0.031 0.416 -0.135 -0.205 0.047 Glera X4
0.043 -0.106 -0.102 0.051 -0.371 0.000 Gledd X5
-0.029 -0.264 0.000 0.104 0.043 Gledd X6
0.436 -0.524 2.661 -0.184 -0.208 Glera X7
0.091 -0.078 0.318 0.039 0.084 Glera X8
0.219 0.837 -0.067 0.117 -0.011 Gledd X9
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o o) A o g
Al () 2 gl Bl 4 0al) Aall) ) 48 guud) Aall) B i) g Ll ey
4 ) eaty) | AS
g Uadll 4yl 2014 2013 2012 2011
0.043 | -0.093 | 0.260 -0.061 0.065 B x10
-0.143 | -0.180 | 0.048 -0.464 0.024 B x11
0052 -0.066 | -0.278 | 0.446 -0.486 0.053 B X12
-0.022 | 0.041 | -0.086 -0.090 0.047 B x13
0004 | 0.141 | -0.053 -0.096 0.025 B x14
-0.125 | -0.118 | 0.037 -0.281 -0.136 B x15
-0.217 | -0.120 | -0.167 -0.231 -0.350 Ol x16
-0.113 | -0.114 | -0.202 | -0.461 0.211 -0.004 Ol x17
-0.008 | -0.099 | -0.102 0.198 -0.030 Ol x18
0.042 | -0.084 | 0.020 0.031 0.200 iclia x19
-0.113 | -0.207 | 0.122 -0.365 0.000 iclia x20
-0.059 | -0.280 | 0.242 -0.148 -0.049 iclia x21
0.040 | -0171 | 0.344 -0.365 0.352 iclia X22
0.082 | -0.264 | -0.154 | -0.148 -0.474 -0.280 iclia x23
-0.023 | -0.487 | 0.630 -0.227 -0.008 iclia x24
-0.045 | -0.280 | 0.051 0.418 -0.368 iclia x25
1.123 0.060 0.627 4.667 -0.862 iclia x26
0.037 | -0.052 | 0.110 -0.206 0.298 iclia x27
-0.043 | -0.030 | 0.000 0.088 -0.229 il x28
-0.158 | -0.222 | -0.100 -0.167 -0.143 il x29
-0.107 | 0.071 | -0.176 -0.313 -0.010 i x30
-0.010 | -0.044 | 0.447 -0.277 -0.167 i x31
0051 -0.007 | -0.034 | -0.079 0.086 0.000 il X32
0.071 | -0.211 | 0.662 -0.398 0.230 il X33
-0.065 | -0.192 | -0.224 0.241 -0.085 i x34
-0.093 | -0.111 | -0.077 -0.339 0.157 i x35
0.002 0.002 -0.104 0.149 0.004 -0.041 (rbal) Jas glal)
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Lilaay) claleall 4,7
Call) e nell alasil o3 08 Leanant a3 Al bl Judats Al Calanl (gaaat]
Statistical Package for Social e Laa¥) askall Lilas) ajall aladinls Lulid) Lilasy)
rbll) st 3 desdindl Llean) ulll) e e gena b Lady Science ( SPSS)
Geahyall SIS e JST Al culyastia 8 3 yal) sae Jolatl dduleal) cillawgd) L1
Aall iy aiall (o A8l (uldl (0.01) Ansine (siwars WLyl dolas jlasl .2
Auhyall Algieall ol yariall
Saiily i) yuadl e IS e Al Gl Ja Jdjeal Gagipen —Cig el € jlial L3
Nl rmhall aisl) o cpandi dn g 8 daalisdd) IS 5ol 20l
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ealAl) Juasl
Cluda AN LER g dadlasall d) Al
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((1- Sample K-S) b 5 o - g el g8 JLAN) bl a5l JLid) 5.1
Jall il (e IS e Al ol Ja 38 paal Cagiyan —Chg el € L) sl &S
Okial s VAl pandall Ayl i gplandd daays b daabladl @lSHE o Al il
bl a5 of dajdi Baalaall CHLEAY) alaee oY (bl Hlad) Alls (55 0n
o sall) e JS ALY el o) Cus LY @ (5.1) o) saad) gy Lank
N Al Aa@ll 3 5l cagad) ss Jane Ll (ol ana & al) Al JeaY)
At Gy bl angll i il o3 o) Gle Ju 13 0.05 e ST (Rl
i) e dosl clial) g sal) e J9 Adlaad) dedl oS Ldseled) cloal)
aosl ain Y ) oda o e Ju 135 0.05 (e B gd (sl e A jaaal) i Lén)
Glacaydl) Hlaal b Gaeed) S dadeadl chLaaY) e IS plal oSa @l a2y ekl
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